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Estimating GDP
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InfoPro has estimated that the GDP for 2024 exceeds $40 billion. 

The figure does not take into account the municipalities’ expenditures 
that rely on direct levies, changes in the consumption of jewelry, 
precious stones, and precious metals (including gold), as well as at least 
a ten percent cash economy activity, because there are not reliable data 
to estimate them. They may very well amount to an additional $5 billion.

Our estimate is much higher than estimates by international organizations 
which range from $26 billion (World Bank) and $28 billion (IMF) to $32.8 
billion (Institute of International Finance, IIF). (see Appendix A). These 
figures have been challenged by leaders in the Lebanese private sector 
and independent analysts, who argue that the published estimates 
significantly underestimate the true scale of the economy. 

InfoPro has examined various sources of data and conducted field 
research. The results of its efforts led to a higher GDP valuation. The aim 
is not to replace a more rigorous and much-needed official calculation, 
typically conducted by the State, but rather to demonstrate that current 
GDP estimates by international organizations need another look – based 
on a more rigorous methodology.

Nominal GDP is typically calculated using three approaches (see 
Appendix B): Expenditure, Value-Added, and Income. In Lebanon, the 
Central Administration of Statistics (CAS) uses the Expenditure and 
Value-Added approaches. For this analysis, the ‘Expenditure Approach’ 
is used, as its data components are the only ones that are readily 
available or currently possible to estimate.
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